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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoIHOK 06nu2ayuli

PoIHOK aKyuli

M3meHeHue 3anep M3meHeHue 3anep
Tekywee ¢28.10.17 cHayana cHavana Texkywee ¢28.10.17 cHavana cHavana
3HayeHue no 2017 r.no 2016r.no 3HayeHue no 2017r.no 2016r.no
03.11.17 03.11.17 03.11.16 03.11.17 03.11.17 03.11.16
MSCI World 2045 0,5% 16,8% 0,3% UST10 2,33 0,07 0,11 0,46
S&P 500 2588 0,3% 15,6% 2,2% Bund 10 0,36 0,02 0,16 -0,47
DAX 30 13479 2,0% 17,4% -3,9% Italy10 1,79 0,16 -0,02 0,10
CAC40 5518 0,4% 13,5% -4,9% France 10 0,75 0,04 0,07 0,52
FTSE 100 7560 0,7% 5,8% 8,8% Brazil 10 10,16 0,40 -1,24 -5,64
Bovespa 73915 2,7% 22,7% 42,4% Mexico 10 7,24 0,02 0,18 0,08
Shanghai 3372 -1,3% 8,6% -11,6% Russia 28 3,98 0,00 0,71 -1,49
Sensex (MHaus) 33686 1,6% 26,5% 5,0% Russia42 4,86 0,03 -0,17 -1,01
HangSeng 28604 0,6% 30,0% 3,5% O®31rog(25081) 6,98 0,12 -1,02 -1,59
MSCI pa3BuB. pbiHKK 1126 1,4% 30,6% 11,4% O0®35 net(26209) 7,44 -0,01 -0,84 -1,13
MSCI Russia 570 -0,8% -5,4% 23,8% 00315 neT(26218) 7,68 0,01 -0,92 -0,89
MMBB 2081 0,6% -6,8% 11,4% MMBEB kopn.o6n(ueH) 94,2 -0,1% 1,8% 0,8%
PTC 1109 -0,8% -3,7% 28,3% MMBB kopn.o6n(cos.A0x) 347,8 0,1% 9,9% 9,5%
IFX-Cbonds 536,9 -0,1% 10,1% 10,7%

JeHexcHoll peIHOK

BantomHeili peiHOK

M3meHeHue 3anep 3HayeHMe 3HauyeHue  3HayeHue
Tekywee ¢28.10.17 cHayana cHavana Ha Ha Ha
3HauyeHune no 2017 r.no 2016r.no 03.11.2017 27.10.2017 03.11.2016
03.11.17 03.11.17 03.11.16 ERISELELTS LRI 8,25% 8,50% 10,00%
Py6./nonnap 59,06 1,7% -4,0% -12,3% Mosprime overnight 8,33% 8,26% 9,77%
Py6./eBpo 68,56 1,7% 5,9% -10,4% PEMO L6 overnight 9,25% 9,50% 11,00%
busan. kop3uHa 63,32 1,6% 0,6% -12,0% Makc. % no genosutamd/n 7,25% 7,25% 8,78%
Espo/monnap 1,161 -0,0% 10,4% 2,2% CtaBKku no genosuntam 1sw. 7,45% 7,45% 9,00%
WHaeke gonnapa 94,69 0,1% -7,4% -1,5% CraBku no geno3utam 23uw. 8,00% 8,00% 10,00%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHbie pbIHKU

@PC oxudaemMo COXpaHUAA CMABKY HA MNpexcHem ypoeHe; 8bibpaH Hoevlli enasa PPC [xcepom [laysna,

Komopelli, KaK oxudarom 3Kcrnepmel, NPodoaM UM 0CMOPOHCHLIU M0OX00 K OeHeXHO-KpeOumHol noaumukxe;

UHeecMopbI onacamMcs, Ymo coyemaHue pocma skoHomuku CLUA ¢ HusKoli 6espabomuyeli moxcem npusecmu

8 20182. K peakomy pocmy uHpaayuu, ymo 3acmasum PPC nosbiwiams cmasku b6osee 8bICOKUMU memMnamu,

yem celiyac amozo oxcudaem PbLIHOK — 8 MAKOM Cay4ae MOXcem peaau308ambCA PUCK 3aMemHo20 pocma

80/1aMUNLHOCMU HA 2/1060a1bHbIX PLIHKAX

= ®PC 0XXMAaemMo He cTana NoAHMMATb CTaBKY: PeryaaTop OTMeYaeT yayyLlleHne CUTyaumnn Ha pbiHke Tpyaa, poct ¥ A HeliTpanbHoe
SKOHOMMYECKOW aKTMBHOCTW, PacXOA0B [JOMOXO3ANCTB M MHBECTULMIA B OCHOBHOWM KanwuTan, OfHaKo Moka
MHONALMA OCTAETCA HUMKE LLeNIeBOTO YPOBHA B 2%; SKCMEPTbl OXMAAIOT MoBbllWeHMA cTaBku PPC B aekabpe
TeKyLlero roaa;

= [pe3naeHT CLUA BbI6pan Hosoro rnasy ®PC — [xkepoma Maysnna, KOTopblit BCTYNUT B A0MKHOCTL B deBpane V A HelitpanbHoe
2018r. Nayann cunTaeTcs COO3HUKOM HblHewWHel rnasbl PPC, noatomy oT HoBoro rnasbl ®PC cTOUT oXnaaTb
NPOAONKEHNA OCTOPOXKHOIO NOAXOAA K AEHENKHO-KPEAUTHON NONUTUKE;

= bBespabotuua B CLLUA B oKTAGpPE cHU3MNACh A0 4,1%, Nydlle NPorHo3a aHaIMTUKOB; A YMepeHHO No3utueHoe

= PMI cdepbl ycnyr CLUA B okTabpe Bblpoc £0 55,3M., Xy»e NpOorHo3a aHa/IMTMKOB; aHAaNOTMYHbIN MHAeKC B cdpepe ¥ A CmewwaHHoe
NpPOu3BOACTBA BbIPOC A0 54,6N., yylie NporHo3a aHaIMTUKOB;
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Ledbunuut Toprosoro 6anaHca CLUA B ceHTABpe BbIpoc A0 $43,5 MApA., Xy>Ke NporHo3a aHaIUTUKOB;
Yucno 3aABOK Ha nocobue no 6espaboTuue B CLUA cHM3MNOCH A0 229 ThiC., Ny4lle NPOrHO3a aHa/IMTUKOB;
WHpeke posepus notpebuteneri CLUA B okTabpe Bbipoc Ao 125,9 n., nyywe NporHo3sa aHaMTUKOB;
Pacxofbl aMepuKaHCKux notpebuteneit B ceHTsbpe Bbipocau Ha 0,6% m/Mm, Niyylle NPorHo3a aHaNIUTUKOB.

V YmepeHHO HeratueHoe
A YMepeHHO No3uTuBHoe
A YMmepeHHO nosuTuBHoe
A YMmepeHHO NosuTMBHOe

SKoHOMUKa e8po30HbI 8 3K17 8bipocna ebiwie npozHo3d; baHk AHanuu enepevie 3a 10 7em nNosbIcun cMaskKy — 8
pamkax oxcudaHuli uHeecmopoe

Poct BB eBpo30oHbI B 3K17, N0 NpeaBapuTenbHOM OLeHKe, cocTaBun 2,5% r/r, iydwe NporHo3a aHaJIMTUKOB;
NHbsauma B eBpo3oHe B okTabpe coctasuna 1,4% r/r, xy)ke NporHo3a aHaMTUKOB;

Be3paboTuua B eBpo30He B ceHTABPE CHU3MNach A0 8,9%, Nyulle NPOrHo3a aHaIMTUKOB;

PMI npombIlNeHHOCTM eBPO30HbI B OKTABpPE Bbipoc A0 58,5M. — camoro BbICOKOro ypoBHA 3a 6,5 neT, ogHako
Xy»Xe NPOrHo3a aHa/INTUKOB;

BaHK AHraumn Bnepsble 33 10 neT nosbicun 6a30BYt0 MPOLEHTHYO CTaBky — Ha 25 6.n. go 0,5%, coxpaHus
napameTpbl NPOrpammbl BbiKyna akTUBOB Ha MpeXkHem ypoBHe. [NaBa perynatopa otmeTun, 4to go 2020r.
nnaHuWpyeTca ABa dTana nosbiweHna Ha 25 6.n. Creaytowee NoBbIWEHME CTaBKU PbIHKKU OXMAAIOT B HOAbpe
2018r. PeweHune perynatopa coBnNano € OXUAAHUAMM PbIHKA;

PMI B cdepe ycnyr BenmkobputaHmm B okTabpe Bblpoc 4o 55,6n., nydiie NporHo3a aHaMTUKOB;

NHdnauma B8 FfepmaHum B oKTAbpe coctaBuna 1,6% r/r, xyke NporHosa aHaAnTMKoB; PMI nMpombIwIeHHOCTM
lepmaHuK B OKTABPE OKasanca Nyylle NPOrHO3a aHa/IMTUKOB, @ aHANIOTUYHBIN MHAEKC B chepe ycnyr — XyxKe
NpPOrHo308.;

PMI npombiwneHHocTM PpaHLmm B OKTABPE ocTancs Ha ypoBHe CeHTAbpa — 56,1n., Xy»Ke NPorHo3a aHaIMTUKOB.

A YMepeHHO nosutusHoe
V YMepeHHOo HeraTusHoe
A YMepeHHO No3uTuBHoe
V A CmelwaHHoe

V A HeittpanbHoe

A YMepeHHO nosutusHoe
V A CmelaHHoe

V YmepeHHO HeraTueHoe

lMokasamenu denosoli akmusHocmu & npouzeodcmee u cekmope ycnye Kumasa pasoyaposanu uHeecmopos;
2naea HEK ommemusn 8bICOKyI0 8epoAMHOCMb 803HUKHOBEHUA CUCMEMHbIX pUCKO8 8 (hUHAHCOBOM ceKmope
cmpaHs!

= PMI B cdepe ycnyr B okTAbpe cHU3MACA A0 54,3 n.; aHaNOrMYHbIA MHAEKC B MPOMbILLNEHHOCTM ONYCTUACA A0

51,6n., Xy»e NporHo3a aHa/IMTUKOB;

= [nasa HBK oTmeTun, uto Kutaii B o6o3pumom 6yaeT HaxoAWTbCA Ha MUKOBOM MNepUOAe C BbICOKOW

BEPOATHOCTbIO BO3HUKHOBEHUA CUCTEMHBIX PUCKOB B PpUHAHCOBOM cekTope. OCHOBHbIMU PUCKaMM ABNAIOTCA:
bUHAHCOBbLIN pblYar; PUCKU NUKBUOHOCTU; KOPMNOPATUBHbIE KPEeAWUTHbIE PUCKWU; [LO/NTOBblE PUCKU MECTHbIX

V YmepeHHO HeraTuBHoe

V YmepeHHO HeraTueHoe

NpPaBUTENbCTB U TEHEBOI HAHKOBCKUIA CEKTOP.

Brent npo6una ommemky e 645/6ap. — uHeecmopol 3aknadvieaom e yeHy npodnaeHue coznaweHus OMNEK+ 0o
KOHYa 20182.; KDAMKOCPOYHbIM (haKMOPOM CMUMYAUPOBAHUA UEH NOCAYHUAU MaKHe cobbiImuA A0KANbHO20

3Ha4yeHus e C.Apasuu
3anacbl HedpTn B CLUA cHM3MAMCb fo 454,9 mnH.6ap. — Aydwe NpPoOrHosa aHaAUTUKOB; Aobblua HedgTn B CLUA V¥ A CmewaHHoe

Bblpocna Ha 50 Tbic.6./c. — 40 9,55 maH.6./c.; BypoBble CHU3NAUCHL A0 yPOBHA Masa 2017r. — 729 ea,;

Mpak Bblpasna roToBHOCTb NOAAEPKATb pelleHne o npoaneHmm caenkun OMNMEK+ go koHua 2018r.;
Apect 40 BauATenbHbix vy C.ApaBUM B pamKax aHTUKOPPYMLUMOHHBIX pacciefoBaHWUii, B T.4. U YneHOB

A YMmepeHHO No3uTuBHOE
A YmepeHHO no3ntuBHoe

KOPONEBCKOMN CeMbM, a TaKkXe rmbesib BbICOKONOCTaBAEHHbIX WL, FOCYAapCTBa B aBMaKkaTacTpode Ha rpaHumue ¢
VlemeHOM cnpoBoLMpoBany BCNaeck HedTAHbIX LieH.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
30.10.2017 15:30 US  Real Personal Spending Sep 0.6% 0.5% -0.1% - A
31.10.2017 16:45 US  Chicago Purchasing Manager Oct 66.2 60.0 65.2 -- A
31.10.2017 17:00 US  Conf. Board Consumer Confidence Oct 125.9 121.5 119.8 120.6 A
01.11.2017 16:45 US  Markit US Manufacturing PMI Oct F 54.6 54.5 54.5 - A
01.11.2017 21:00 US  FOMC Rate Decision (Upper Bound) Nov 1 1.25% 1.25% 1.25% -- AV
02.11.2017 15:30 US Initial Jobless Claims Oct 28 229k 235k 233k 234k A
03.11.2017 15:30 US  Unemployment Rate Oct 4.1% 4.2% 4.2% -- A
03.11.2017 15:30 US  Trade Balance Sep -$43.5 -$43.2b -$42.4b - v
03.11.2017 16:45 US  Markit US Services PMI Oct F 55.3 55.9 55.9 -- v
30.10.2017 13:00 EC  Economic Confidence Oct 114.0 113.3 113.0 113.1 A
31.10.2017 13:00 EC GDPSAYoY 3QA 2.5% 2.4% 2.3% - A
31.10.2017 13:00 EC  CPI Estimate YoY Oct 1.4% 1.5% 1.5% - v
31.10.2017 13:00 EC  Unemployment Rate Sep 8.9% 9.0% 9.1% 9.0% A
02.11.2017 12:00 EC  Markit Eurozone Manufacturing PMI Oct F 58.5 58.6 58.6 -- v
06.11.2017 12:00 EC  Markit Eurozone Services PMI Oct F 55.0 54.9 54.9 -- A
06.11.2017 13:00 EC  PPIYoY Sep 2.9% 2.8% 2.5% - A
07.11.2017 13:00 EC  Retail Sales YoY Sep - 2.8% 1.2% —

30.10.2017 12:30 UK  Mortgage Approvals Sep 66.2k 66.0k 66.6k 67.2k A
01.11.2017 10:00 UK  Nationwide House Px NSA YoY Oct 2.5% 2.2% 2.0% 2.3% A
01.11.2017 12:30 UK  Markit UK PMI Manufacturing SA Oct 56.3 55.9 55.9 56.0 A
02.11.2017 15:00 UK  Bank of England Bank Rate Nov 2 0.500% 0.500% 0.250% -- A
03.11.2017 12:30 UK Markit/CIPS UK Services PMI Oct 55.6 53.3 53.6 - A
09.11.2017 12:30 UK  Trade Balance Sep - -£5075 -£5626 -

09.11.2017 12:30 UK  Industrial Production YoY Sep -- 1.8% 1.6% --

30.10.2017 16:00 GE  CPIYoY Oct P 1.6% 1.7% 1.8% - v
30.10.2017 10:00 GE  Retail Sales YoY Sep 4.1% 3.0% 2.8% 3.0% A
02.11.2017 11:55 GE  Markit/BME Germany Manufacturing PMI Oct F 60.6 60.5 60.5 = A
06.11.2017 11:55 GE  Markit Germany Services PMI Oct F 54.7 55.2 55.2 -- v
07.11.2017 10:00 GE  Industrial Production WDA YoY Sep -- 4.3% 4.7% --

09.11.2017 10:00 GE  Trade Balance Sep -- 23.4b 20.0b 20.1b

09.11.2017 10:00 GE  Exports SA MoM Sep - -1.3% 3.1% 2.9%

09.11.2017 10:00 GE  Imports SA MoM Sep - 0.4% 1.2% 1.1%
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27.10.2017 09:45 FR  Consumer Confidence Oct 100 101 101 - v
31.10.2017 09:30 FR  GDP YoY 3QA 2.2% 2.1% 1.8% - A
31.10.2017 10:45 FR  CPI YoY Oct P 1.1% 1.0% 1.0% = A
31.10.2017 10:45 FR  Consumer Spending YoY Sep 2.83% 1.9% 1.2% 1.3% A
02.11.2017 11:50 FR  Markit France Manufacturing PMI Oct F 56.1 56.7 56.7 - v
06.11.2017 11:50 FR  Markit France Services PMI Oct F 57.3 57.4 57.4 -- v
08.11.2017 10:45 FR  Trade Balance Sep -- -- -4514m --

10.11.2017 10:45 FR  Industrial Production YoY Sep -- 3.0% 1.1% --

31.10.2017 04:00 CH  Manufacturing PMI Oct 51.6 52.0 52.4 - v
31.10.2017 04:00 CH  Non-manufacturing PMI Oct 54.3 - 55.4 - v
03.11.2017 04:45 CH  Caixin China PMI Services Oct 51.2 = 50.6 = A
07.11.2017 CH  Foreign Reserves Oct - $3107.5b  $3108.5b -

08.11.2017 CH Trade Balance Oct - $39.45b  $28.50b $28.61b
08.11.2017 CH  Exports YoY Oct - 7.0% 8.1% -

08.11.2017 CH Imports YoY Oct -- 16.8% 18.7% 18.6%

09.11.2017 04:30 CH CPIYoY Oct - 1.7% 1.6% -

ToeapHble pbIHKU U MeXOyHapoOHAA mop206nsa
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E>xeHeie/IbHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHWYECKOW CUTYalu1 07.11.2017
KaneHdaps cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
01.11.2017 09:00 RU  Markit Russia PMI Mfg Oct 51.1 52.3 51.9 -- v
02.11.2017 16:00 RU  Gold and Forex Reserve Oct 27 425.5b -- 425.6b - v
03.11.2017 09:00 RU Markit Russia PMI Services Oct 53.9 55.0 55.2 -- v
10.11.2017 16:00 RU  Trade Balance Sep - 8.8b 6.6b =
10.11.2017 16:00 RU  Exports Sep - 30.0b 29.0b -
10.11.2017 16:00 RU  Imports Sep - 20.5b 22.4b -
07.11.2017  11/08 RU  CPIYoY Oct - 2.8% 3.0% -

HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:

= MB3P: B ceHTAbpe poct BBMN coctasmn 2,4% r/r, 3a 3k17 1 9M17 MMHMCTEPCTBO oueHmBaeT pocT BBM B 2,2% u
1,8% COOTBETCTBEHHO;

= M>3P: 6e3paboTuLa B ceHTABPE AOCTUINA FOA0BOTO MUHUMYMA — 5,2%;

= PMI obpabatbiBatolmx oTpacnei B okTabpe ynan Ao 51,1 n. — MMHUMAaNbHbIN pocT ¢ utoHA; PMI B cdhepe yenyr
B OKTABPeE cHM3MACA aop 53,9n., XyKe NPOrHo3a aHa/ITUKOB;

= LB Ha 6amKaliwme 5 neT BUAWUT B Ka4ecTBE OCHOBHOIO pucka AnA 6aHKOB PO yKecToueHne KOHKYPEHTHbIX
YCN0BUIA B NEPUOL, CHUMKEHUA CTABOK;

"  MuHOUH B Hosbpe NaHMpyeT KynuTb BantoTbl Ha 62% Honblue, Yem mecauem paHee —Ha 123 mapa.py6.

V A HelitpanbHoe

A YMepeHHO no3utusHoe
V YMmepeHHO HeraTuBHoe

V A HeiitpanbHoe

V A HeiitpanbHoe

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpatlim u Op.

PbIHOK aKIMH

Jludepbl pocma/nadeHus Ha pbiHKe akyuli

3a Hepeno C Havyana ropa Cexkrop (MMBB) EE GLEREE
Hezaenio rona
Hopunbckuit HUKe b 9,7%|AspodnoT -11,2% MPCK Lentp v M 111,7%|®K OTKpbITHE -55,4% MeTannyprua 2,4% 5,6%
TMK 6,7% | Ma rHur -8,4% Pycan (FAP) 58,0% |APK Cuctema -43,8%  TeNneKoOMMYHMKa Lun 1,8% 4,3%
PocTtenekom npwus. 6,2% [VHTepPAO ESC -4,5%  Angekc 57,5% |Meuen npus. -34,5% Hedtb nras 1,0% -10,7%
Pycan (FAP) 6,1% [Tpa HcKoHTe iiHe p -4,0%  TatHedtb npus.  37,9%|Marnur -32,8%  Xvmua 1,0% 1,4%
TaTHe $Tb NpuB. 4,9% |Meuyen npus. -35% MMK 31,1% |Ypankanuit -21,5%  MoTpeburenbckuit 0,9% 0,8%
AUNKCH 4,6% |Pacnaackas -3,5% HMTN 26,0% |Anpoca -21,4%  WUHpaekc MMBB 0,6% -6,8%
TaTHe ¢Tb 06. 4,2%|Meuen 06. -3,2% BawHedtb npue.  23,9% |PocHe dTb -21,1% Ma wuHocTpoeHve 0,0% 9,8%
docarpo 4,2% |HNMK -2,8%  CbepbaHk npus.  23,7%|dCK E3C -20,1%  dnekTposHepretuka  -0,6% -2,7%
JNlykoiin 3,4% [MMK -2,1% MocsHepro 23,0% |baHk BTB -19,6%  PuHaHCbI -0,8% -11,0%
Poctenekom 06. 3,4%|OrK-2 -1,9%  TpaHckoHTedHep 22,1%|Meyen ob. -19,0%  TpaHcnopt -8,3% 11,8%
AuHamuKa ¢poHA08bIX UHOEKco8
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HoBOCTHM 3MUTEHTOB

PelimuHreu amumeHmos

PeiiTuHrosoe Terywmii

dMuUTEHT o
areHTCcTBO PEUTUHT

MporHo3

Aata
U3MeHeHusa

U3meHeHne

MNpepbiaywee

3Ha4yeHue

OmcKasn 06. AKPA BBB(RU) CTabunbHbI 02.11.2017 PelTUHT NpUcBOEH -
MNpomceAsbbaHK S&P B+ HeraTtusHbIi 03.11.2017 PeMTUHT NOHUXKEH BB-
BaHk Bo3poxaeHune S&P B+ HeraTuBHbIi 03.11.2017 PeWTUHT NOHUXKEH BB-
JNlykoin Fitch BBB+ CTabunbHbIi 02.11.2017 PelTUHT noBbIlWeH BBB-
Xoym Kpeaut BaHk Fitch BB- CTabunbHbIi 01.11.2017 PeiTVHr noBbIWeH B+
BoCTO4HbIN BaHK Fitch CCC CTabunbHbIn 01.11.2017 PeiTUHT NOHUKEH B-
MNpomceAsbbaHK Moody’s B2 HeraTusHbIi 01.11.2017 PeMTUHT NOHUXKEH Ba3
Anbda-baHk Moody’s Ba2 CTabunbHbIn 31.10.2017 PelTUHT noATBEPKAEH Ba2

PbIHOK 06G/iIMTallUM

JAuHamuKa pbiHkoe obnuzayuli
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KoprniopamueHsie obauzayuu 2 swenoHa

JAuHamuka cnpedos rno cocbymazam
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3a npolealuyto Heaento AOXOAHOCTU rocyAapCTBEHHbIX Py6aeBbIX 06AUraLmMii NoKasanu pasHoOHaNpasAeHHY0 AMHAMUKY. Ha KOPOTKOM KoHLe
B 1 ros AOXOAHOCTb CHM3WAAch Ha 4 6.n., B TO Bpems, Kak Ha cpeaHem yyacTKe Kpusoit (3-5 net) AoxoZHOCTM Bblpocaun Ha 5 6.n. Kpusan
[OXOAHOCTel Ha 8-Mu roaax onycTunack Ha 5 6.n. B npeaaBepumn A/IMHHbIX BbIXOAHbBIX aKTUBHOCTb HA PbIHKE CYBEPEHHbIX €Bpo0bnrauuii 6bina
Ha cpefiHem ypoBHe. KpvBas A0XOAHOCTel Ha KOPOTKOM KoHLe (1 roa) cH1aunack Ha 6 6.0., Ha cpefHem yyacTke (3-5 net) cHuaunaco Ha 3-4 6.n.

KpuBas fgoxoaHocTel Ha A/IMHHOM y4yacTKe (8 neT) octanach 6e3 usmeHeHWi.

Tpachuk pasmeweHuli obauzayulii
locydapcmeeHHble 0bau2ayuu

Aara Aara MNpepnoxenune, Cnpoc, PasmeueHue,

ayKuMOHa noraweHua mapa. pyé. mapa. pyé. mapa. py6.

[loxoAHOCTb NO CpeAHEeB3BELLEHHO
ueHe, %
(no gaHHbIM MUHDUH)

KynoH, %

05.07.17 07.12.22

05.07.17 16.06.26 15,0 19,1

13,3

7,75%

7,99%




ExxeHeieIbHBIA 0630p PHUHAHCOBBIX PHIHKOB U 9KOHOMHUYECKOH CUTYaluu 07.11.2017

12.07.17 16.11.22 10,0 26,4 10,0 RUONIA +0,4%* 9,75%
12.07.17 16.10.24 20,0 33,6 20,0 7,10% 8,11%
19.07.17 23.03.33 15,0 19,4 15,0 7,70% 8,08%
19.07.17 07.12.22 23,8 58,7 23,8 7,40% 7,99%
26.07.17 16.11.22 15,0 28,8 15,0 RUONIA +0,4%* 9,72%
26.07.17 27.05.20 15,0 40,4 15,0 6,40% 8,12%
02.08.17 07.12.22 15,0 38,0 15,0 7,40% 8,09%
02.08.17 16.09.26 20,0 34,5 20,0 7,75% 7,96%
09.08.17 07.12.22 15,0 29,8 15,0 7,70% 8,03%
09.08.17 16.09.26 25,0 41,0 25,0 7,10% 7,98%
16.08.17 07.12.22 20,0 60,2 20,0 7,40% 7,92%
16.08.17 03.02.27 20,0 39,9 20,0 8,15% 7,78%
23.08.17 16.10.24 25,0 60,1 25,0 7,10% 7,97%
23.08.17 23.03.23 15,0 30,9 15,0 7,70% 8,03%
29.08.17 16.06.26 20,6 56,9 20,6 7,75% 7,90%
29.08.17 16.11.22 15,0 39,6 15,0 10,74% 9,61%
06.09.17 07.12.22 20,0 52,0 20,0 7,40% 7,51%
06.09.17 23.03.33 20,0 66,7 20,0 7,70% 7,84%
13.09.17 16.10.24 20,0 57,7 20,0 7,10% 7,66%
13.09.17 03.02.27 20,0 45,6 20,0 8,15% 7,59%
20.09.17 16.11.22 15,0 36,6 16,0 RUONIA +0,4%* 9,61%
20.09.17 07.12.22 25,0 74,3 25,0 7,40% 7,59%
27.09.17 27.05.20 20,0 18,6 5,0 6,40% 7,71%
27.09.17 16.10.24 20,0 32,3 20,0 7,10% 7,79%
04.10.17 07.12.22 8,9 48,1 8,9 7,40% 7,59%
04.10.17 23.03.33 20,0 68,5 20,0 7,70% 7,90%
11.10.17 16.10.24 10,0 31,59 10,0 7,10% 7,51%
11.10.17 03.02.27 20,0 84,86 20,0 8,15% 7,54%
18.10.17 15.12.21 20,0 83,5 20,0 7,00% 7,42%
18.10.17 23.03.33 10,0 48,4 10,0 7,70% 7,77%
25.10.17 16.11.22 10,0 23,1 10,0 RUONIA +0,4%* 9,61%
25.10.17 16.10.24 20,0 52,4 20,0 7,10% 7,50%
01.11.17 15.12.21 10,0 23,9 10,0 7,00% 7,51%
01.11.17 03.02.27 15,0 21,8 15,0 8,15% 7,61%

* onpedensemcsa Kak cped. apugm. 3Hay. 3a 6 mec. o damel onpedeneHus NpoyeHMHol CMasku coomeemcmayrouux KyrnoHos

KoprnopamusgHesie obauzayuu

Mpowedwue pasmeuwjeHus

. O6bem CraBKa 1-ro JAoxopHocTb
M EOTEENTE K‘;‘:@'ﬁ:‘:‘" amuccum, KynoHa npu npm KynoHbl, MoraweHue/
S&P/ M /F mnpa. pasmelueHum, pasmeLeHum, pas B rog Odepra, netr
pyé6. % rof0BbIX % ropoBbIX
31.10.2017 5000 KK o7 BB+/Bal/BBB- 10 7,65 7,87 4 1
03.11.2017 MTC, 001P-03 BB+/Bal/BB+ 15 7,70 7,85 2 5
03.11.2017 HeHeukuit AO, 35001 -/-/BB- 2 7,80 8,03 4 7

MaaHupyemole pasmeujeHus

OpwueHTHp no
craske 1-ro

Aara Aata KpeautHbiiA 06bem
OTKPLITMA  3aKpbITUA HaumeHoBaHue penTuHr amuccum,
KHUMM KHUIY S&P /M/F mapa. pyé6.

OpueHTUp no KynoHbl,
AOXOAHOCTHU, % pas3 B
rofo0BbIX roa

Norawexue/
KynoHa, % Odepra, ner

roaoBbIX

08.11.2017 Tomckasa obnactb, 34055 BB-/-/- 10,38

09.11.2017 KpacHospckui Kpaw, 34014 BB-/B1/BB+ 7,8 7,80 8,00 4 7

BHewHuii KopnopamueHslii done
Bbinaamel no HewiHeMy 00712y KOPHopamMueHbIX SmumeHmos 8 4-m keapmase 2017e2.

IMUTEHT O6bem LWeHUA, SMIH.
PoccenbxosbaHk 1394
lasnpom 953
B3b 702
Cesepcranb 633
Brunswick Rail 619
EBpoxum 343
Mpouune 2003
Wroro Bbinnat 7168

PasmeujeHue espoobauzayuli c Hayana 2017e2.

JAoxoaHocTb
appeKTuBHaA K
noraweHuio, %

Hauano Aata Mpeanoxenue, Cnpoc, PasmeweHue,

KynoH, % PeiTuHr PeiTuHr

e pasmelueHus moraweHua S mapa.  Smapa. S mapa. BEIYCHA NS NMICH I

B 1-m kBapTane 2017 roga pasmetLeHo bymar Ha S 6,9 mapa,.
Bo 2-m kBapTasie 2017 roga pa3melyeHo bymar Ha S 10,2 MAPA,, B T.4. CyBEPEHHbIX bymar Ha S 3 mipa.
B 3-m kBapTane 2017 roaa pa3meleHo bymar Ha S 2,5 mapa.
ABH Financial (Alfa) 24.10.2017 09.11.2022 0,165 - 0,165 2,875 BB BB/Ba2 2,875
UToro pasmelueHo 19,885
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKa Knro4yeabix nokasameneii 0eHe¥HO20 U 8a/1lOMHO20 PbIHKaG

e |\HAEKC fONNAPA

JP Morgan
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